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Figure 13.1
Conference Board Index of Leading Indicators, Log Scale, 

Recessions Shaded
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Figure 13.2
Index of Leading Indicators with Recessions and First Year 

of Expansion Omitted, Ends of Expansions Shaded
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Figure 13.3
Predicted Probabilities of Imminent Recessions Based on 

Overall Index
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Figure 13.4
Predictive Probabilities of Imminent Recessions Based on 

Interest Rate Spread
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Figure 13.5
Predicted Probabilities of Imminent Recessions Based on 

Three Best Indicators
 

0.0

0.2

0.4

0.6

0.8

1.0

60 65 70 75 80 85 90 95 00 05

Predicted Probabilities of Ends of Expansions
Best Model (Spread, Crude,Permits)

Shaded Regions are the Year Before Recessions

FP

FP

FP


